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SUBJECT: WORLD BANK/IMF ANNUAL MEETINGS AND GOS REQUEST FOR MEETINGS 
WITH US OFFICIALS 

1 . SECRETARY OF STATE IN MINISTRY OF ECONOMY, JOSE RAMON 
ALVAREZ RENDUET.ES, INFORMED EMBASSY AUGUST 26 THAT NEW GOS 
GOVERNORS TO IMF AND IBRD WILL BE VICE PRESIDENT FOR 
ECONOMIC AFFIARS AND MINISTER OF ECONOMY FUENTES QUINTANA 
AND FINANCE MINISTER FERNANDEZ ORDONEZ. THESE TWO MINIS- 
TERS, ALONG WITH ALVAREZ RENDUELES, WILL REPRESENT SPAIN 

AT SEPTEMBER 26-29 ANNUAL MEETINGS IN WASHINGTON. 

2. INSTEAD OF IMF TEAM VISITING MADRID FOR CONSULTATIONS 
DURING SEPTEMBER ALVAREZ, RENDUELES AND BANK OF SPAIN 
DIRECTOR GENERAL OF RESEARCH, ANGEL ROJO, PLAN TO CONSULT 
WITH IMF STAFF IN WASHINGTON PRIOR TO ANNUAL MEETING. 

MAIN ISSUES SPANISH INTEND TO RAISE WITH IMF ARE (A) POS- 
SIBILITY OF SPAIN BEING DESIGNATED AS COUNTRY TO SHARE 

IN PROFITS FROM IMF GOLD SALES; (B) AN ISSUE RELATING TO 
THE EXPORT EARNINGS COMPENSATORY FUND; AND (C) AN ISSUE 
REGARDING THE NEW SUPPLEMENTARY FINANCING FACILITY ("WITTEVEEN 
FACILITY"). IN ADDITION, GOS WILL WANT TO EXPLORE POS- 
SIBLE MEANS FOR OBTAINING EXPRESSION OF IMF APPROVAL OF 
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ITS NEW ECONOMIC PROGRAM WITHOUT FURTHER DRAWING FROM 
FUND, WHICH IT BELIEVES WILL NOT BE NECESSARY THIS YEAR. 

IT BELIEVES ITS PROGRAM TO BE A SOUND ONE THAT WOULD QUALIFY 
SPAIN FOR FURTHER DRAWINGS, BUT IT WOULD PREFER TO USE 
PRIVATE BANK ACCOMMODATIONS AS LONG AS POSSIBLE WITHOUT 
DRAWING FURTHER, IN PART BECAUSE OF NEGATIVE INTERNAL POLITI- 
CAL REACTION DEPENDENCE ON FUND COULD CREATE. 
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3. RENDUELES SAID THAT VICE PRESIDENT FUENTES QUINTANA 
AND FINANCE MINISTER FERNANDEZ ORDONEZ WOULD LIKE VERY 
MUCH TO MEET WITH SECRETARY OF TREASURY BLUMENTHAL TO 
EXCHANGE VIEWS ON INTERNATIONAL MONETARY SITUATION AND 
SPAIN'S NEW ECONOMIC PROGRAM DURING THEIR STAY IN WASHINGTON. 
PRIOR AND PREPARATORY TO SUCH POSSIBLE MEETING, ALVAREZ 
RENDUELES AND ROIO WOULD LIKE TO MEET WITH OTHER US OFFI- 
CIALS CONCERNED WITH FINANCIAL MATTERS. 

4. COMMENT: IN VIEW OF IMPORTANCE OF SUCCESS IN COPING 
WITH ECONOMIC PROBLEMS TO DEMOCRATIC POLITICAL EVOLUTION 
IN SPAIN, AS WELL AS TO US ECONOMIC INTERESTS, AND THE 
STRONG ECONOMIC EFFORT THE NEW GOS ECONOMIC TEAM IS MAKING, 

I STRONGLY RECOMMEND THAT SECRETARY BLUMENTHAL AGREE TO 
MEET WITH VICE PRESIDENT FUENTES QUINTANA AND FINANCE 
MINISTER FERNANDEZ ORDONEZ DURING PERIOD OF IMF MEETING. 

5. 1 ALSO BELIEVE FUENTES QUINTANA AND FERNANDEZ ORDONEZ 
WOULD FIND IT MOST HELPFUL TO BE ABLE TO MEET WITH 
FEDERAL RESERVE CHAIRMAN BURNS. I ALSO RECOMMEND THAT 
ARRANGEMENTS BE MADE FOR ALVAREZ RENDUELES AND ANGEL ROJO 
TO MEET WITH TREASURY UNDER SECRETARY SOLOMON AND 
ASSISTANT SECRETARY BERGSTON, AND UNDER SECRETARY COOPER 
DURING DAYS IMMEDIATELY PRIOR TO IMF MEETING. WE WILL 
ADVISE SPECIFIC DATES THEY WILL BE IN WASHINGTON AS 
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SOON AS THEY ARE KNOWN. STABLER 
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